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Consolidated statement of cash flows
for the year ended 31 December 2007

2007 2006
Note £m £m

Operating activities
Operating profit before changes in working capital and provisions 40(a) (6.8 (137.5)
Decrease/(increase) in trade and other receivables 1.4 (244)
(Increase)/decrease in trading properties (69.5) 10.4
Increase in trade and other payables 509 73
Decrease in employee benefits 4.4 4.9)
Increase in provisions 214 148.8
Cash flow from operations (7.0) 03)
Interest paid (45.1) 472)
Income taxes paid (384) (30.5)
Interest received 25.7 224
Net cash flows from operating activities (64.8) (55.6)
Investing activities
Proceeds from sale of investment property 189.3 3719
Acquisition of investment property (206.8) (192.7)
Development of investment property (3LI) (20.3)
Proceeds from sale of other property, plant and equipment 038 —
Acquisition of other property, plant and equipment 21) (2:6)
Proceeds from sale of other financial assets 219 249
Acquisition of other financial assets (14.7) (14.5)
Net cash flow (to)/from joint ventures and associates (271) 15.9
Proceeds from sale of joint ventures and associates 60.0 -
Acquisition of Group undertakings - (161.9)
Dividends received 1.3 Ll
Net cash flows from investing activities 8.5) 218
Financing activities
Proceeds from additional borrowings 479 108.0
Repayment of borrowings (64.4) (19.9)
Shares redeemed (15.2) -
Minority shares issued by subsidiaries - 355
Dividends paid (26.2) 99
Net cash flows from financing activities (579) 113.7
Net increase in cash and cash equivalents (131.2) 799
Cash and cash equivalents at | January 450.8 3843
Effect of exchange rate fluctuation on cash held 37 (13.4)
Cash and cash equivalents at 3| December 30 3233 450.8

The Company had no cash or cash equivalents during the current and prior year and accordingly no cash flow is presented.





